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Your Step-by-Step Guide to Buying a Home 

as a Veteran 
 

Are you thinking about buying a home? If you’re like most people, a home is the most expensive 

thing you will ever buy. It goes without saying that this is a big decision. The good news for 

veterans is that there are plenty of tools, resources, and valuable services out there to help you 

navigate the home buying process and wind up in a place that perfectly aligns with your needs 

and wants.  

 

Minnesota Military & Veteran Exchange can help you access support in a number of areas, 

including finances and housing. Below, we’ll explore some of the basic steps involved in buying 

a home as well as some veteran-friendly resources to help you achieve your home ownership 

dreams! 

 

Prepare Your Finances 

 

Buying a home requires answering a few important financial questions. How much home can 

you afford? How much money will you need to borrow? Do you have any debts that would hurt 
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your ability to cover mortgage payments? Answering these questions involves plenty of 

research and planning. Thankfully, there are many online resources that can point you in the 

right direction. You may also want to consult a financial advisor! 

 

Remember to account for closing costs when estimating your home affordability. Redfin 

explains that closing costs tend to range between 2% and 5% of the home purchase price. 

Fortunately, you can often reduce your closing costs by comparing your loan options, choosing 

a lender with lower fees, and negotiating with the seller.  

 

Understand Your Loan Options 

 

Veterans are eligible for special VA loans that offer several benefits. For example, VA loans do 

not require a down payment or mortgage insurance. VA loans also come with flexible credit 

score requirements, enabling veterans with lower credit scores to buy homes. Different types of 

VA loan programs are available that will allow you to refinance your mortgage or purchase a 

second home. Consider getting preapproved for a VA home loan before you start house 

hunting. 

 

Learn Some House-Hunting Tricks 

 

Finding the perfect home is easy when you follow a few basic steps. First, decide where you 

want to live, the type of neighborhood you’re looking for, and the amenities you want near your 

home. Determine the must-haves of your dream home, whether it’s a big master bedroom or a 

large backyard. Be careful to differentiate features that would be nice to have from features that 

you can’t live without. Since you likely won’t be able to find a home that checks every box, you 

will need to make some trade-offs. 

 

Make Your Offer 

 

When you find the ideal home, it’s time to make an offer. Getting pre-approved for a mortgage 

will increase your chances of winning over the buyers because it shows that you can afford to 

buy the home and have already committed to a lender. Beyond this, The Balance suggests 

hiring an assertive real estate agent, putting down a healthy deposit, and waiving some 

contingencies if you feel comfortable doing so. You could also try appealing to the seller’s 

emotions by writing them a friendly letter explaining why you love the home. 

 

Settle into Your New Home 

 

Moving into your new home is bound to be exciting, but before you get settled, take some time 

to make the place your own. Having the locks re-keyed is always a good idea. According to 

Angi, a locksmith can re-key a door for a cost of $50 to $150. Search online for “local locksmiths 

near me” to find a pro who is insured and bonded and remember to read customer reviews 

online to find a reputable professional.   
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After spending years in the military, buying a home can mean finally settling down and finding a 

place that feels like your own. Just be sure to do some planning before you begin house 

hunting. While the home buying process can seem overwhelming, take it one step at a time and 

you will sail through it!  

 

Looking for veteran resources? Whether you’re currently serving, a prior service member, or a 

family member, you can find useful resources and tools on the Minnesota Military & Veteran 

Exchange website! 
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